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"You can't 
depend on your 
judgment when 
your 
imagination is 
out of focus." 

-Mark Twain
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Presidents Message 
President reflects on past year and looks towards the future 

As I prepare co pass die gavel on 

to your incoming President, Jerry 
Shelton, I realize how quickly chis last 

year has gone by. It has been a year of 

great activity and of continuous 

change. Serving as an officer in an 

organization such as the Kentucky 

Society feels much more like 

pa1ticipating in a relay team, dian 

running solo. This was a year of 

implementation of proposals from 

previous years, as well as a year of 

initiation of additional changes. 

1liis year saw the full implemen­

tation of die Leadership Council, with 

ics evolution as an advisory body for 

the board and for die Society as a 

whole. As representatives of our broad 

membership, die Cowicil considered a 

KSCPAl'resili1 

number of 

pressmg 1.ssues. 

From die 

contempbcion 

of ,ill 

additional 

proposed 

professional 
Gl\<CilTutoci 

designation 

from die AI CPA, to die analysis of 

imminent SEC regt.tlations, die 

Council provided bodi a fonllll for 

grassroocs discussion, and a 

sowiding board for Society 
decisions. T hrough the outsrancling 

participation of me Council in 

addressing a va1iety of key issues, die 

Board was able to quickly gain an 

understanding of the potentially 

Last Call for Annual Members Meeting 
June 21-22, Marriott Griffin Gate 

It's not too lace to register for chis 

year's Annual Members Meeting in 

Lexington. Remember, all Society 

members are invited and encouraged to 

attend. Below are a few reasons you 

should attend: 

·Ten hours of quality CPE

sessions 

• AICPA past-chair Bob Elliott,

on die latest status on the global 

credential rfforc, I I :00 AM Thursday 

• Jim Castellano, AICPA chair­

elecc, on major national issues 

confronting die profession, 9:00 AM

Friday 

Tom Lubds tax and legislative 

update, 9:00 AJ\1Thursday 

• Our Educational foundation

Golf Scramble, on the Maniott 

course, Friday afi:emoon (proceeds 

benefit our accoW1ting scholarship 

program) 

• Over IO qualicy exhibitors of

goods and services for ALL CPAs

To register for any or all of the 

above evencs, access die complete 

program and die registration fon11 on 

our website at www.kycpa.org 

diverse views ofa cross section ofirs 

members on a wide array of topics 

critical to all of us in our professional 

lives. 

1lie implementation of bod1 

sections and new professional 

associates brought certain new textures 

to the Society's organizational needs. 

Decisions regarding services, rights and 

commwiication alternatives were key 

co introducing these new areas. Ocher 

states have bogged down in their 

effotts with diese types of changes, 

and our state shmJd be complimented 

for ics willingness and ability co make 

needed, progressive sm.1ctural 

adjustments.1liese organizational 

(conti1111ed on /XW 6) 

Congress Passes 
New Tax 
Legislation 

The Economic Growth and Tax 

Relief Reconciliation Act of 200 I has 

been passed and signed by die 

President. The most significam tax 

issues of chis new legislation are 

lndividualTox Rare Reductions, 

Expansion ofFamily Credi cs, 

Education Incentives, changes in the 

Estate and Gift TL, area, and die 

Pension ,u,d IRA Provisions. 

To help you find out more about 

diese ch,mges, we have schedttled a 

Surgent & Associates 7 hour seminar 

at die Executive \,Vest Hotel in 

Louisville on Tt1esday, Jttly 3 I, from 

(continued 011 fXl� 2) 



President's Message (ro11ti1111edjt"()1lljXlge I)

revisions will allow the Society co 
better serve its diverse and changing 
membership ranks. 

This year brought the genesis of 
program changes in the area of 
artracring new entrants into our 
profession. Our membership spoke 
loudly and clearly on chis topic, and 
ar your urging, we arc addressing the 
reallocation of internal resources to 
incensi�, exisring effotts and pursue 
new oppommities co seek out rhe 
brightescand best for rheir p,micipa­
cion in our profession. This is an area 
where eveiy member can participare 
and &om which eveiy member will 
hopefully benefit. As these changes 
begin to be implemented over the next 
several years, I urge each of you to be 
willing to volunteer your rime to 
patticipate ii, these programs. 

Our u1cer;Ktion wirh the 

American Institute of CP!\s (AICP1\) 
contumes co r:ike a great deal of 
Society resources. CPA2BIZ.com, cl,e 
XYZ designation, and che integration 
of mukiple Society databases and 
services continue to dominate many 
o[ our efforts. I c is always important 
to remember chat the Society's primary 
duty is co serve the interests of our 
members here in Kentucky. J\s such, 
we have adopted the pragmatic policy 
of u-iformu,g our members of rhe 
changes proposed by the AI CPA, bur 
have not adopted a position on any of 
these proposals. We feel strongly rhat 
our members are qualified to make 
their own decisions, and chat our role 
is educate, not to influence. 

In addition co new progran1s, our 
existu1g core services continue to be 
successful. For example, our CPE area 
continues co grow and to brand, u1to 

new areas, uKludu,g specific ii,reresr 
conferences and web-based programs. 
L, all areas o[member service, we must 
conrumously strive ro adjust deliveiy 
;md contenr to keep base with the 
personal and professional demands 
placed on our members' lives. 

I would like to take this 
oppommiry to thank cl,e m;my 
volunteers ;md Society staff who 
together perfonn all the tasks 
associated with bringmg our members 
the continued broad range of 
association services chat we have all 
come to depend upon. It has been a 
pleasure to work with all of you. J 
urge you ro keep up rhe good work, 
and 1 hope rhat you fmd, as I have, 
rhat by patticipating in the process 
you gau1 much more than you give. 

New Government Affairs Website Feature 
The KSCPA Government Affairs 

is connectmg members to their Seate 
Representatives through the KSCPA 
website. Visit www.kycpa.org today co 
obtain quick and easy access to scare 
and local officials, conract state 
legislators, governors, and the media 
with personalized e-maus, faxes, or 
standard lmers. 

Features of the site u1dude a 
Seate Legislative Directory which 

provides biographical data and 
contact infom,arion for cun:ent 
elected officials in the state 
legislat11re.Visitors can also Send 
Target Messages rhac Gm be sent via 
e-mail or prmred out as a letter for
faxing or mailing purposes. Duru1g che
Legislative Session the KSCPA will
post state legislarion chat is being ,
watched in Frankfott.

Omer features include a Governor 

Page, Congressional Infurmation and a 
Media Guide whicl, allows users to 
send customized e-mails, faxes and 
printed letters to members of me 
media, based on city, state, and/ or type 
of media. 

If you have questions concernu1g 
the site contact Caroline Johnson at 
tjohnson@kycpa.org. 
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